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The country's first sharia-compliant prepaid MasterCard has been
launched in London.

In order to not conflict with sharia restrictions on the payment of
interest, the Cordoba Gold MasterCard does not charge or receive
such payments. In addition, a minimum of one tenth of all profits will
be donated to national and international charities.

A spokesman for Cordoba said: "Because this is a prepaid card, the
customer pays no interest on their balance.

"The difference with this card is that Cordoba Financial Group does
not earn any interest on the balance either.

"Normally when someone puts money on a prepaid card the
company that issues the card will earn interest on the balance until
the person spends it. This is not the case with Cordoba, as you can
neither earn nor pay interest under sharia law."

The Cordoba Gold card is available to UK residents aged 18 and
over and is aimed at the UK's two million-strong Muslim population.
Fully sharia-compliant banks have more than 30,000 customers
across the UK.

Ahmed Suleiman, chief executive officer of Cordoba Financial
Group, said: "Consumers are tired of hidden charges, and unclear
small print and this card is an attractive alternative providing a
convenient and safe payment method that is ideal for everyone.

"This card is the first sharia product that has been specifically
developed to address the real needs of millions of Muslims in
Britain, rather than wholesale Islamic funds geared for
governments, institutions and other investors."

Copyright © PA Business 2008

Relevant Links

Compare Now »

Rate This Article
0/10

2 ratings

(average)

. & reson @

http://www.moneysupermarket.com/c/articles/money/credit-cards/first-sharia-credit-c...

Page 1 of 2

Home owner?

About This Article
Rated 9/10 (average from 2 ratings)

(average)

11 August 2008
News

Credit cards
nome
INWEICE,

'

| Browse Articles -

Read more articles from our experts:

Article RSS Feeds

Enjoyed This Article?

Why not pass this on and let a friend
have a read?

Email a Friend

Discuss This Article

Got a comment or epinion on this article?
Have your say in our forum.

~ Discuss Now
Hot Topics In Our Forum

- jane_doh!
-b18drs
- essexboy1980
- Iwant2save
- Twee
- Philés

~ . Geo To Forums

Expert Videos

View our video library of
moneysupermarket.com experts’
comments and financial tips...

12/08/2008



